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M cobbiTus

Hauanocb pasmelweHue

«HAPOAHbIX» rocobamMraumit HOBOro BbinMycka

2 ceHta6ps 2019 ropa Hayanucb NpoAaXM YeTBEp-
TOro BbiNycKa TPExNeTHMX obnuraumit deasepanb-
Horo 3aiiMa pans Hacenenus (O®P3-H). «HapoaHbiMu»
OHM Ha3bIBalOTCA NOTOMY, YTO NpaBo NpuobpeTaTb X Me-
10T TOJIbKO M3Muveckue nuua.

O®3-H — oTHOCKUTENbHO HOBbIMA (PUHAHCOBBIN MHCTPY-
MEHT, NOSIBUBLUMIACS Ha pbiHKe B anpene 2017 roaa v pac-
CYMTaHHBIA Ha HenpodeccMoHanbHbiX WHBECTOPOB. Bbi-
MycK 3TUX [ONTOBbIX 0053aTeNnbCTB OCyllecTBnseT OT
UMeHU rocynapcTea MuHduH Poccuu; 370 HagéxHble, HU3-
KOPUCKOBbIE MHBECTULMM.

Ycnosus, Ha KOTOpbIX ByMara peanusyeTcs HaceneHuto,
[enalT eé xopolwen anbTepHaTMBOM HAaHKOBCKOMY BKJa-
ny. focynapcTBo npefocTaBnseT gepxaTensm obnuraumi
rapaHTWO MOMIHOrO BO3BpaTa BCEX BJIOXKEHHbIX AEHEX-
HbIX CPEACTB M 3aWWUTY OT N0BbIX PbIHOYHBIX PUCKOB (B TO
BpPeMS KaK BK/JaAbl 3aCTpaxoBaHbl B NpeAenax CyMMbl [0
1,4 MnH pybneit). Mpu 3TOM NO 4OXOAHOCTHU 3TH rocobaura-
LMK CONOCTaBUMbI C BAHKOBCKMMM Aeno3uTamu: ang bymar
4eTBEPTOro BbIMyCKa OHa cocTasnseT 6,5-7,35% ronoBbix
(cTaBka kynoHa Bo3pacTaeT No Mepe NpubanxeHus K parte
noraweHus). Pas B nonroga MHBECTOp NONyYaeT NPOLEHT
OT BJIOXKEHUIM — KYMOHHbIM LOXO[, KOTOPbII BbINIa4YMBAET-
CS Ha ero CYérT.

MHBecTop MMeeT BO3MOXHOCTb NpoaaTh bymary obpat-
HO 3MUTEHTY B 110601 MOMEHT Mo LeHe npuobpeTteHus (HO
He Bbllle HOMMHaNA) B oducax 6aHkos-areHToB. Ecnmn npum
3TOM um3mnyeckoe nuuo enaseno OM3-H 6onee ogHoro ro-
[la, TO Npu JOCPOYHOW Npopaxe obauraumMm oHo monyya-
€T 3aTpayYeHHYH Ha €€ NOKYMKY CYMMY W KYNOHHbIN JOXOA.

HoBblIi BbiNyCcK OTAMYaeTcs OT npeablaylimx eweé 6o-
Nee npuBeKaTeNbHbIMU YCI0BUAMU. MUHUMaANbHAa CyM-
Ma BNOXeHMI 6bina cHMxeHa ¢ 30 go 10 Tbic. pybneit. Pac-
LWMpeH cnmucok 6aHkoB, peanusyowmx OM3-H HaceneHuto:
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k C6epbaHky 1 BTb gobasunucek Moyta bark n MNpomcea3b-
6aHK. BaxxHO TO, 4TO NpM NOKYMKe U NpeabsBNEHUN K Bbl-
Kyny Takux obnurauuii, B oTanyme OT NpenblayLimx Bbl-
MyCKOB, rpaXKAaHaM He NpUAETCS YNiaymMBaTb KOMUCCUIO
6aHkaM-areHTaM, NOCKO/bKY 3TWM pacxoabl 6epéT Ha ce-
69 MuHdwmH. PaHee koMuccus npu nokynke gocturana 1%,
UTO CHWXKANIO UTOTOBYIO JOXOAHOCTb MHCTPYMEHTA ANS UH-
BecTopa.

«O®3-H ctann 6onee rnbKMM UHAHCOBBIM MHCTpY-
MEHTOM, — KOMMEHTUPYET 3aMeCTUTENlb MUHUCTPA QUHAH-
coB Poccuu Cepreit Cropuak. — K npumepy, 31 o6amraumm
MOXHO MCMONb30BaTb B KayecTBe 3afiora no Kpeautam.
MNosiBNsSieTcs BO3MOXHOCTb HE NMPOCTO BNajeTb OGymaroi,
a UCNonb30BaTh €€ AN pelleHus Apyrux 3agad. 370 yxe
Wwar K TOMy, 4TO Ha3blBaeTCs QUHAHCOBBIM MEHEeOXMeH-
TOM, yrpaBieHWeM ceMerHbIMU aKTUBaMm». MHbIMK Cno-
BaMW, B cinyyae HeobBXOAMMOCTM Bbl CMOXETe nepepatb
6aHky-areHTy umetowmecs y sac O®3-H B obecneyenue
KpeawTa; Mpu 3TOM BaM MNO-NpexHeMy pas B nonrona 6y-
DEeT HAYUCNATLCS KYNOHHbIN [OXOA,

Kpome Toro, Tenepb NoKynky o6auraumii MOXHO 0Cy-
WeCTBUTb YOANEHHO — uepe3 MoOOMIbHOE MNpUNOXKeHue
6aHKa-areHTa UM oHNalH-6aHK.



